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MD SPEAKS 

“

“

I think it is a forward-looking and growth-oriented budget with a focus on job creation 
considering unemployment is such a huge challenge today. India has always been a 
frontrunner when it comes to embracing technology and a digital push in the budget 
reaffirms the government’s commitment in this direction. Of course, the gamechanger is the 
digital push to currency, crypto and most of all, the financial inclusion of post offices with 
the core banking solutions. But, while key announcements were made around making 
a Swachh and Swastha India, I wish I could see more emphasis on social sector schemes 
and mention of creation of urban safety net equivalent to NREGA in the rural to keep 
migrants in the city & imperative for creating long term sustainable livelihood opportunities.  
 
The budget which is aimed to be a booster for the economy have the desired impact like the 
other boosters? only time will tell.

- Ashwajit Singh  

 » The word budget is derived from ‘bougette’ which means small bag in French.

 » The first-ever budget in India was introduced on 7th April 1860 from East-
India Company to British Crown by Finance Member James Wilson.

 » The first independent budget of India was presented by RK Shanmukhan Chetty 
on November 26, 1947.

 » Railway and Union Budget was presented separately till 2017 after which they 
merged into a single presentation.

 » In 2019, Sitharaman ditched the traditional Budget briefcase, instead, she 
carried a red packet with the National Emblem wrapped with a ribbon.

 » Indira Gandhi was the first woman Finance Minister to present the Budget in 
1970, followed by Nirmala Sitharaman in 2019.

 » Former Prime Minister, Morarji Desai has presented the maximum number of 
budgets so far, these included - 5 annual and 1 interim budget.

Source: https://bit.ly/3rp2smx

DID YOU KNOW?

https://bit.ly/3rp2smx
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- Tanya Singh

From the  
Editor’s Desk 

BUDGET 2022

Union Budget for 2022-23 is more than a financial statement. It reflects the sentiments and the vigor 
of a new India. This year’s budget seems to have laid down the robust groundwork for the much-
needed growth across fronts and capabilities. But it is also committed to create a more inclusive 

economic environment, in the aftermath of the immense challenges faced by players across the industry 
during the pandemic. 

While the budget seems to be walking on a tightrope given the existing fiscal deficit and 
public debt, it certainly places its key focus on long-term economic revival. With its 
emphasis on crucial areas such as education, agriculture, infrastructure, 
transportation and digitization, the budget has promised to cater and 
fulfill the expectations of both experts as well as the common man. 

Given the need to increase spending to assist specific segments of the economy, 
the budget devises a clear strategy to accommodate the pressing demands 
of big players with the urgent needs of the lowest income sector of the 
population for a balanced economic growth. It is evident that the 
budget this year has gone a mile ahead in giving the green signals 
for reform while also placing India on a high-growth trajectory. 
I found the budget immensely promising and can’t wait to 
see its real-time unfolding as India ambitiously opens up 
after a two-year long economic slump impacting all 
its citizens. 
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PILLARS OF BUDGET 2022

GOALS FOR AMRIT KAAL

Focus on growth and all-inclusive welfare

Promoting technology-enabled development, energy 
transition, and climate action

Virtuous cycle starting from private investment, crowded in 
by public capital investment

Source 
https://pib.gov.in/PressReleaseIframePage.aspx?PRID=1794167

https://pib.gov.in/PressReleaseIframePage.aspx?PRID=1794167
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Here is government’s estimated expenditure for different sectors for the upcoming fiscal year Scheme wise allocation in 2022-23 (Rs crore)

HOW DID GOVERNMENT ALLOCATE THE 
SUM TO DIFFERENT SECTORS?

Defence, Transport, and Subsidies accounted for the largest 
budget expenditure allocation. Helped by governments onus on 
infrastructure development. Transport saw the biggest increase in 

allocation of Rs.3.52 lakh crore compared to last year.

Note: * Saksham Anganwadi and POSHAN 2.0 replaced certain components of the umbrella ICDS scheme. The Modified Interest Subvention Scheme replaced the 
scheme for interest subsidy for short term credit to farmers (allocation towards this scheme is Rs 18,142 crore in 2021-22 at the revised stage). PM-POSHAN scheme 
replaced the Mid-Day Meal Scheme. In 2021-22, the Mid-day Meal Scheme has been allocated Rs 10,234 crore at the revised stage.

Sources: Expenditure Profile, Union Budget 2022-23; PRS. 

Total outlay of 
Budget expenditure 

{FY 2022-23} 
is Rs.39.45 lakh 

crore

HEALTH
2.3%

EDUCATION
2.8%

DEFENCE
10.2%

TRANSPORT
9.3%

SUBSIDIES 
8.4%

TAX ADMINISTRATION
4.4%

RURAL DEVELOPMENT 
5.5%

PENSION
5.5%

AGRICULTURE
4%

OTHERS 
47.5%

HOW MONEY WILL BE SPENT IN NEXT FY 2022-2023 EXPENDITURE ON MAJOR SCHEMES

Mahatma Gandhi National Rural Employment Guarantee Scheme (MGNREGS) has the highest allocation 
in 2022-23 at Rs 73,000 crore. This is a decrease of 25.5% over the revised estimate of 2021-22. In 
2021-22, allocation to the scheme has increased by 34.2% from Rs 73,000 crore at the budget stage to Rs 
98,000 crore at the revised stage, to mitigate the impact of the second wave of COVID-19

The PM-KISAN scheme (income support to farmers) has the second-highest allocation in 2022-23 at  
Rs. 68,000 crore. Allocation to the scheme has seen a marginal increase of 0.7% over the revised estimate 
of 2021-22.

Key schemes with the comparatively higher increase in allocation in 2022-23 include (i) Pradhan Mantri 
Gram Sadak Yojana (35.7%), (ii) Jal Jeevan Mission (33.3%), and (iii) National Education Mission (28.4%).

Source: Indiabudget.gov
By: Aakriti Bhalla 

Source 
https://prsindia.org/files/budget/budget_parliament/2022/Union%20Budget%20Analysis%20-%202022-23.pdf

https://prsindia.org/files/budget/budget_parliament/2022/Union%20Budget%20Analysis%20-%202022-23.pdf
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WINNERS 

EV BATTERY MAKERS

TRANSPORT (INCLUDING RAILWAYS) 
& INFRASTRUCTURE

EDUCATION

METALS

SOLAR

CEMENT & CONSTRUCTION

TELCOS & DATA CENTERS

DIGITAL FINANCE

DEFENSE MANUFACTURERS

HOSPITALITY & RELATED INDUSTRIES

STATE-RUN 
BANKS

CRYPTO 
PLAYERS

COAL & 
THERMAL 

POWER

STAINLESS 
STEEL

AUTOMOBILE 
MAKERS

LOSERS

Source 
https://www.m.economictimes.com/markets/stocks/news/winners-and-losers-in-budget-aiming-to-bolster-growth/amp_articleshow/89272190.cms

Readying for India @100
KEY ANNOUNCEMENTS

Digital Rupee to be rolled out by 2023

India to launch sovereign green bonds

5G spectrum auctions to be conducted this year

ECLGS scheme extended till March 2023

Capital expenditure is being stepped up to Rs. 7.5 
lakh crore

ePassports will be rolled out in 2022-23 for 
convenience in overseas travel

Urban Thrust: Modernization of building by-laws, town 
planning schemes, and transit-oriented development

Centres of Excellence will be established with an outlay 
of Rs 250 crore for urban sector development

Battery Swapping Policy will be brought out and  
inter-operational service will be formulated

‘One Nation, One Registration’ for anywhere registration 
to facilitate ease of living and doing business

Efficiency of the EV ecosystem to be accelerated

Source 
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1794167

https://www.m.economictimes.com/markets/stocks/news/winners-and-losers-in-budget-aiming-to-bolster-growth/amp_articleshow/89272190.cms
https://www.pib.gov.in/PressReleseDetail.aspx?PRID=1794167
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What Budget 2022 Means for The Common Man

KEY HIGHLIGHTS FOR THE COMMON MAN

While presenting the budget, Finance Minister Nirmala Sitharaman lauded the contributions of the salary class and taxpayers towards “strengthening the hands of the government.” While there 
is not much that has changed from last year’s Union Budget for the salaried class, revisions have been made in the income tax return window, with no new taxes introduced in this financial year. 

Specific emphasis is laid on pandemic-related transactions and tax compliance. The view of the emerging growth on the front of digital economy has also been considered in the budget. 

Now, taxpayers will be able to file an Updated Return on payment of additional tax. 
This updated return can be filed within two years from the end of the relevant assessment 
year. Further, if the person misses out on reporting any form of income, there is a window 
to correct this mistake. The provision allows voluntary tax compliance.

The budget provides for an insurance scheme to the differently-abled dependent 
during the lifetime of parents/guardians, i.e., on parents/ guardians attaining the 
age of sixty years.” 

Agriculture tools, lens of mobile camera module, mobile phone 
chargers, hearing devices, wearable electronic devices, chemicals 
for petroleum refining, cut and polished gemstones and diamonds, 
electronic items, steel scraps.

The FM proposed to implement TDS on the payment made in relation to the 
transfer of virtual digital assets at the rate of 1 percent in order to capture the 
transaction details. The gift of virtual digital assets is also set to be taxed in the 
hands of the recipient.

Though there is not much in the section of personal taxes for the common man, 
there has been a little relief in taxes provided to those who received money for the 
treatment or expenses incurred during the Covid-19 treatment.

Duty on imported umbrellas increased, all imported items.

The budget proposes to increase the tax deduction limit from 10 percent to 14 
percent on employer’s contribution to the NPS account of State Government 
employees as well. This would help in enhancing the social security benefits of 
the state government employees and bring them at par with central government 
employees.

The budget provides 30% tax implemented on any income 
from the transfer of any virtual digital asset or cryptocurrency, 
while no deduction in respect of any expenditure or allowance 
shall be allowed while computing such income except the cost 
of acquisition. 

ITR filing 
window for 
taxpayers

Persons with 
disabilities 
to get tax 

relief

What gets 
cheaper

Implementation 
of TDS on transfer 
of virtual digital 

assets

Relief in 
taxes for 

Covid-related 
transactions

What gets 
costlier

Equality between 
State and Central 

government 
employees

Tax 
implemented 

on 
cryptocurrency Source 

https://www.dnaindia.com/personal-finance/report-union-budget-2022-important-takeaways-for-common-man-taxpayers-2931576

https://www.google.com/amp/s/www.indiatvnews.com/amp/business/news/budget-2022-what-common-man-needs-to-know-tax-slabs-railways-
5g-cryptocurrency-affordable-housing-jobs-expressways-smartphones-e-vehicles-2022-02-01-757502

https://www.dnaindia.com/personal-finance/report-union-budget-2022-important-takeaways-for-common-man-taxpayers-2931576
https://www.google.com/amp/s/www.indiatvnews.com/amp/business/news/budget-2022-what-common-man-needs-to-know-tax-slabs-railways-5g-cryptocurrency-affordable-housing-jobs-expressways-smartphones-e-vehicles-2022-02-01-757502
https://www.google.com/amp/s/www.indiatvnews.com/amp/business/news/budget-2022-what-common-man-needs-to-know-tax-slabs-railways-5g-cryptocurrency-affordable-housing-jobs-expressways-smartphones-e-vehicles-2022-02-01-757502
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Impact of Union Budget on The Sectors  

AGRICULTURE: Allocation raised marginally by 4.5% to Rs 1,32,513 crore 
for 2022-23 fiscal.
 » Govt to pay Rs 2.37 lakh crore towards procurement of wheat and paddy under MSP operations
 » 2022-23 has been announced as International Year of Millets
 » Railways will develop new products for small farmers and MSMEs
 » A rationalised scheme to increase domestic oilseed production will be brought in to cut down imports
 » Kisan Drones for crop assessment, land records, spraying of insecticides expected to drive a wave of 

technology in agri sector
 » Ken Betwa river linking project worth Rs 44,605 crore announced
 » Finance startups to be incentives to aid rural enterprises
 » Natural farming will be promoted along Ganga River corridor
 » Promotion to promote chemical-free natural farming to boost sustainable agricultural productivity and 

income of farmers
 » A fund under co-investment model will be facilitated through NABARD to finance startups for agriculture 

and rural enterprise relevant for farm produce value chain
 » A completely paperless, e-bill system will be launched by ministries for procurement
 » Financial support will be provided to farmers to take up agro-forestry

HEALTHCARE: Increased by 
0.23% to Rs 86,200 crore.
 » An open platform for the national digital 

health ecosystem will be rolled out; 
will consist of digital registries of health 
providers and health facilities, unique 
health identity and universal access to 
health facilities

 » 95% of 112 aspirational districts have 
made significant progress in health, infra

 » For mental health counselling, a National 
Tele Mental Health Program will be 
launched

 » Women & Children: Allocated Rs 25,172 
crore, rise of just 3%

 » Integrated benefits to women and children 
through Mission Shakti, Mission Vatsalya, 
Saksham Anganwadi and Poshan 
2.0.recognising the importance of ‘Nari 
Shakti’ 

 » Budget allocated for Saksham Anganwadi 
and POSHAN 2.0 (Umbrella ICDS - 
Anganwadi Services, Poshan Abhiyan, 
Scheme for Adolescent Girls) was Rs 
20,263 crore, a small increase from Rs 
20,105 crore in 2021-22.

 » 2 lakh Anganwadis to be upgraded for 
improving child health



16 Planet IPE I FEBRUARY 2022 17Planet IPE I FEBRUARY 2021

EDUCATION & SKILLING: Budget allocation increases by 11.86% (allotted Rs 1,04,278 crore - a rise of Rs 11,054 crore 
from the previous year.) 

EDUCATION SKILL DEVELOPMENT & 
VOCATIONAL EDUCATION

SPECIALISED LEARNING IN 
HIGHER EDUCATION

E-LEARNING IN 
REGIONAL LANGUAGES

JOB CREATION

 » Digital university will be 
developed to provide 
access to students for 
world-class quality 
education with ISTE 
standards.

 » “The best public 
universities and 
institutions in the country 
will collaborate as a 
network of hub-spokes,” 
Sitharaman said in her 
budget speech.

 » Digital infrastructure 
in rural areas 
will be improved 
especially through the 
announcement of Vibrant 
Villages Programme 
under which DTH 
access will be provided 
to Doordarshan and 
educational channels for 
villages in the northern 
border areas.

 » Other budget proposals 
like the Bharatnet project 
for optical fibre network 
and 5G spectrum auction 
will also help promote 
digital education.

 » The Skill Hub Initiative of 
MoE and MSDE will be 
launched in 5000 skill 
centres during the next year.

 » ITIs will start courses on 
skilling.

 » The Digital Ecosystem for 
Skilling and Livelihood 
DESH-Stack e-portal will 
be launched for the skilling, 
upskilling and reskilling of 
the youth.

 » The skill sector is to be 
reoriented to promote 
continuous skilling 
avenues, sustainability, 
and employability, and the 
National Skill Qualification 
Framework (NSQF) will 
be aligned with dynamic 
industry needs.

 » 750 virtual labs will be 
created in science and 
mathematics.

 » 75 skilling e-labs will be 
created for simulated 
learning environments.

 » Launch of the National Tele 
Mental Health programme

 » States to be encouraged to 
revise syllabi of agricultural 
universities to meet needs 
of natural, zero-budget & 
organic farming, modern-day 
agriculture

 » One class, one TV channel’ 
program of PM eVIDYA will 
be expanded from 12 to 200 
TV channels; Will enable all 
states to provide supplementary 
education in regional 
languages for classes 1 to 12

 » Digital university to be set up to 
provide education; to be built 
on hub and spoke model

 » 1-Class-1-TV Channel to 
be implemented to provide 
supplementary education to 
children to make up for loss of 
formal education due to Covid

 » To launch National Skill 
Qualification Framework 
(NSQF) to cater to dynamic 
industry needs

 » The ‘One class, one TV 
channel’ programme 
of PM eVIDYA will be 
expanded from 12 to 
200 TV channels for 
all states to be able to 
provide supplementary 
education in regional 
languages for Classes 
1 to 12 to make up 
for the loss of formal 
education due to 
Covid-19 pandemic, 
especially for students 
from rural areas, 
weaker sections and 
SC-ST communities.

 » Teachers will be 
encouraged to 
develop quality 
e-content in different 
languages and 
different subjects 

 » The concept of digital 
teachers in all spoken 
languages will be 
developed. 

 » Creation of 60 
lakh jobs in 14 
sectors through 
PM Gati Shakti 
and the Production 
Linked Incentive 
(PLI) Scheme 
for achieving 
Aatmanirbhar 
Bharat.

 » Sectors of 
animation, gaming, 
and comics 
could bring in an 
employment boom. 

 » Startups will be 
promoted to 
facilitate ‘Drone 
Shakti’ and for 
Drone-As-A-
Service which will 
create employment 
opportunities.
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HOUSING & URBAN PLANNING: Housing and urban affairs ministry 
saw an increase from budget 2021-22 estimates of Rs. 54,581 crore 
to Rs. 76,549.46 crore for 2022-23
 » Rs 48, 000 crore is allotted for PM Awas Yojana
 » In 2022-23, 80 lakh houses will be completed for identified beneficiaries of PM Awas 

Yojana; 60,000 houses will be identified as beneficiaries for PM Awas Yojana in rural & 
urban areas

 » 60,000 crore allocated for providing access to tap water to 3.8 crore households
 » In 2022-23, 80 lakh households will be identified for the affordable housing scheme
 » Rs 60,000 cr allocated to provide tap water connections to 3.8 crore households in 2022-23
 » A high-level committee for urban planners and economists to be formed for recommendations 

on urban capacity building, planning implementation, and governance
 » 5 existing academic institutions for urban planning to be designated as Centre for Excellence 

with endowment fund of Rs 250 cr
 » Modern building by-laws will be introduced
 » A high-level panel to be set up for urban planning
 » Govt to promote use of public transport in urban areas
 » Proposal to reduce Minimum Alternative Tax to 15 pc for co-op societies, at par with 

corporate

INFRASTRUCTURE & MANUFACTURING

 » Desk stack e-portal to be launched to promote digital infra
 » Strategic transfer of ownership of Air India completed now
 » Four multi-modal national parks contracts will be awarded in FY23
 » PM Gati Shakti masterplan for expressways will be formulated in next financial year
 » 100 PM Gati Shakti terminals to be set up in next three years
 » Focus on public investment to modernise infrastructure over the medium term, leveraging tech 

platform of Gati Shakti via a multi-modal approach
 » PM Gati Shakti will pull forward the economy and will lead to more jobs and opportunities for 

the youth

ENVIRONMENT, FOREST & CLIMATE CHANGE: 
Allocated a “green budget” of Rs. 3,030 crore

 » Priority to long-term climate resilience and adaptation pathways to 
mitigate the risk of climate change-induced disasters

 » Commitment to reduce carbon footprint to open up employment 
opportunity

 » Push for agroforestry in the country and development of private 
forests 

 » Sovereign green bonds will be issued to mobilise resources for 
green infrastructure in the public sector.

 » Energy transition and action on climate to be major priority for govt
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TOURISM & HOSPITALITY: 
Allocated Rs. 2,400 crore, a raise 
of 18.42% over the financial year 
2021-22 

EASE OF BUSINESS & LIVING

MSMEs & STARTUPS

FINANCE & INCLUSION: PUSH FOR 
DIGITAL ECONOMY

 » Extension of the ECGL service only for this 
sector by March 2023 with an increased 
cover of Rs. 50,000 for small and medium 
enterprises.

 » 75,000 compliances have been 
eliminated and 1,486 union laws 
repealed to make it easier for businesses

 » India to launch the next phase of Ease of 
Doing Business EODB 2.0 and Ease of 
Living.

 » Voluntary exit for corporates to be cut 
down to 6 months from 2 years

 » Special Economic Zones Act to be 
replaced with new legislation

 » Rs 6,000 crore programme to rate MSMEs to 
be rolled out over 5 years

 » MSMEs such as Udyam, e-shram, NCS & 
Aseem portals will be inter-linked, their scope 
will be widened

 » A fund with blended capital raised under co-
investment model facilitated through NABARD to 
finance startups in agriculture & rural enterprises 
Startups will be promoted for Drone Shakti

 » PE/VC invested Rs 5.5 lakh crore in startup, 
expert committee will be set up to suggest 
measures to help attract investment

 » Existing tax benefits for startups, which were 
offered redemption of taxes for 3 consecutive 
years, to be extended by 1 more year

 » Rs 1 lakh crore financial assistance to states to be 
provided in 2022-23 to catalyse investments

 » Proposed to introduce Digital Rupee by RBI using 
blockchain technology, starting 2022-23

 » Digital Rupee to be rolled out by 2023
 » 100% of 1.5 lakh post offices will come on the core 

banking system
 » 75 digital banks in 75 districts will be set up by 

scheduled commercial banks to encourage digital 
payments

 » International arbitration centre will be set up in 
GIFT city to provide faster dispute resolution

 » World-class university to be allowed in GIFT IFSC 
free from domestic regulation

 » Payment of annuity and lump sum amount to the 
differently abled dependent during the lifetime of 
parents/guardians, i.e., on parents/ guardians 
attaining the age of sixty years

Source 
https://economictimes.indiatimes.com/news/economy/policy/union-budget-2022-speech-highlights-will-sitharaman-live-up-to-indias-expectations/articleshow/89261195.cms?from=mdr
https://www.knocksense.com/india/union-budget-2022-key-takeaways 
https://www.google.com/amp/s/m.thewire.in/article/economy/snapshot-in-eight-charts-key-sector-allocation-in-union-budget-2022/amp 
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Recap of Budget Through The Years 

 » The first budget of India covered just 7-1/2 months, from August 15, 1947, to March 31, 1948. 
Key highlight was decision to pass the budget in itself! 

 » Major Expenses: Food grain production, defense services, & civil expenditure.

 » Key Focus: To reduce price rise and scarcity of food supplies; reviving industrial activity; improv-
ing exports; greater citizen participation in industrial growth.

 » Key Priority: Controlling inflationary trends in light of increased purchasing power in the society. 
 » Key Focus: Reintroducing food control; increasing the supply of food grains at a fair price; limit-

ing food imports from overseas. 

 » Key Focus: Institutional finance for industry & agriculture to create employment; investments in 
social welfare schemes with future growth potential. 

 » First budget after the adoption of the Constitution of India.
 » Main Priority: Agricultural Sector.
 » Key Focus: Laying the foundation of the Planning Commission.

 » Key Feature: Introduction of MODVAT credit to set-off duty paid on raw materials against the 
duty on final products to reduce the cascading effect of taxes on the final price of goods.  

 » Passed amid high demand for indigenous goods, such as jute goods, raw cotton, cotton waste, 
and raw wool. 

 » Key Highlight: Relaxed import regulations to allow entry of essential commodities. 

 » The year 1991-92 marked the beginning of economic liberalization. 
 » Key Feature: Revision of the import-export policy; slashing of import duties to expose Indian 

industry to competition from abroad. 

 » Key Highlight: Increased food grain production leading to steadily decreasing prices. 
 » Revenue improved due to the extraordinary buoyancy of receipts from customs, excise duties, & 

income tax. 

 » Key Feature: Introduction of tax holiday to the software export sector leading to the exceptional 
growth in the Indian IT industry. 

 » Key Highlight: Imposition of severe restrictions on imports through an import licensing system; 
setting up of Export Risk Insurance Corp to protect exporters against payment risk; withdrawal of 
allocations from non-core projects.

 » Key Feature: Replacing declarations of SoPs with access to easy credits. 
 » The target for agricultural credit increased from Rs 1,00,000 crore to Rs 5,75,000 crore. 

 » Passed amid steady but slow growth in industrial production.
 » Key Highlight: Rapid growth in agricultural production in 1958-59 with favorable climatic 

conditions led to increased exports earning & reduced imports. 

 » Key Feature: Increased allocation for agriculture (22%) and watershed development; priority to 
women & youth. 

 » Main Priority: Defense Sector
 » As with previous budgets, emphasis remained on development, production, employment & 

investment. 

 » Key Feature: Introduction of multiple large-scale programs, like Atal Pension Yojna, Digital 
India & Make in India. 

 » GST, introduced in 2017, replaced several taxes like central excise duty, services tax, additional 
customs duty, surcharges, & state-level value-added tax. 

 » Key Focus: To reduce price rise and scarcity of food supplies; reviving industrial activity; improv-
ing exports; greater citizen participation in industrial growth.

 » Key Focus: Better healthcare provisions; boosting rural income; slashed income tax rates to raise 
purchasing power of people; strengthening supply chain management to facilitate vaccination 
programs in India & abroad.

1948 - 1949 1965 - 1970

1949 - 1950
1970 - 1975

1950 - 1951

1985 - 1990

1951 - 1952

1991 - 2000

1952 - 1953

2000 - 2011

1957 - 1958

2012

1958 - 1960

2013

1960 - 1965

2014 - 2019

1960 - 1965

2020 - 2021

Source 
https://economictimes.indiatimes.com/news/economy/policy/budget-through-the-years-the-men-who-made-india/articleshow/69994755.cms

https://economictimes.indiatimes.com/news/economy/policy/budget-through-the-years-the-men-who-made-india/articleshow/69994755.cms
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WHAT OUR 
COLLEAGUES 
EXPECTED FROM 
BUDGET’ 22 
While there is no doubt that the 2022 
budget is a forward-looking and promising 
one, we interacted with a few colleagues 
internally, right before its release, and 
collated their expectations.

Additional healthcare benefits in light of  the 
COVID-19 pandemic; increase in tax exemption 

limit by Rs. 1.5-2/3 lakh along with the standard 
deduction; lower interest rates on loans. 

Tax relief  to salaried classes; restoration of  exemption on 
reimbursement of  medical expenses, transport allowance; 
increase in the limit of  interest on home loans; increased 
benefits for the MSME sector and the companies engaged 
in manufacturing semiconductors and batteries for electric 
vehicles; fix glitches on the revamped tax portal; simplification 
of  tax provisions for individuals; no change expected in tax 
slab but change for salaried classes might be on the rolls. 

More tax benefits for the service class; additional 
benefits to the manufacturing & textile sector under 

‘Make in India’; benefits for the tourism & hospitality 
sector hit by the pandemic; not expecting tax 

exemptions for employees but additional benefits for 
employees under 80C, such as home loans interest, etc. 

can be expected.

MANISHA BHATTACHARJEE                        
Senior Analyst

Education & Skills Development 

AMRENDRA KUMAR SINGH                       
Vice-president 
Finance and Accounts

“

“
“
“

““

ANKITA SINHA                     
Documentation and Communication officer

Health, Nutrition, and WASH
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Boost for the MSME sector, urban & tourism 
sector and ‘Make in India’; separate additional 
funding for the health sector to tackle the 
pandemic; fixing of  loopholes in taxation; not 
expecting additional exemptions for employees but 
a hike in standard deduction may be expected.

I hope the health sector will again find focus in the 
budget of  2022. Hopefully, the health budget will cross 
the 2% of  GDP mark, which the health advocates have 
been asking for since pre-pandemic times. I do wish 
there is an increased allocation for health promotion 
and mental health.

SUNIL KOUL                     
Vice-President
Urban Infrastructure and Tourism 

SUKRITI JAIN                       
Manager 
Centre for Knowledge & Development (CKD)

Greater consideration to the impact of  pandemic-
led school closures on education and learning; focus 

on demographic, social and economic disruptions 
on education; right investment in capacity and 
infrastructure building important to fulfil the 

vision of  NEP to harness the talent pool for the 
sustainable economic development of  the nation.

AASTHA SINGH    
Research Associate 

Social and Economic Empowerment

Boosts to the aviation sector hit by the pandemic; 
not expecting tax exemptions specific to employees 
but a degree of  relaxation on all tax slabs; increase 

in returns of  government investment options. 

VARUN SHARMA  
Senior Executive 
Human Resource 

“ “

““
“ “

““

WHAT OUR COLLEAGUES EXPECTED FROM BUDGET’ 22 
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Health sector to be priority; focus on encouraging 
innovations & improving accessibility, affordability 
and availability to primary healthcare for all; 
impetus in tax deductions of  salaried employees 
expected owing to higher work-related personal 
expenditure along with inflated medical expenses 
during the hybrid work from home culture. 

Due to the on-going pandemic it has affected 
the population at large and has resulted 
in slow down of  economic activity. Focus 
of  the budget should be on job creation , 
women empowerment, healthcare and rural 
infrastructure.

IRA PUNDEER                     
Communication Manager 
Health, Nutrition, and WASH

AAMIR KHAN                        
Associate Director 
Human Resources

Smooth realization of  India Tourism 2.0 for the 
pandemic hit tourism sector; heavy tax benefits for 

travel operators, hospitality, and other players to 
enable high standards and workforce; incentives to 

travelers with income tax exemptions with GST 
registered domestic operators, travel agents, and 

hoteliers across India.

SURAJ KUMAR        
Associate Director 

Urban Infrastructure and Tourism 

Doubling down on cash transfer schemes and 
infrastructural upgrades; increased spending to 

empower people and revive economy; application 
of  maternal cash transfer scheme, Pradhan Mantri 
Matru Vandana Yojana to all the mother in India; 
rejig of  income tax slabs doubtful; focus expected 

on shoring up revenues. 

SYED SAAD AHMED 
Documentation Officer

Social and Economic Empowerment 

“ “

““
“ “
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We in the Media on Budget 2022 More News

The Financial Express
Gearing up for change: Is India ready for a shifting job 
landscape?
- Ashwajit Singh

Times of India
Coronavirus: When will COVID-19 third wave end? Know 
what experts say
- Himanshu Sikka

Express Health Care
Budget 2022: What does the industry want?
- Dr. Ashish Mendhi

Outlook
Agents of Change
- Project Manzil and Udaan

Udaipur Times
360° approach Educate and Empower Girls to Unlock their 
Potential
- Seema Gupta

PRE-BUDGET

POST BUDGET  

Financial Express
Budget 2022 
expectations: For 
India’s economic 
recovery path neither 
‘U’ nor ‘V’… Is ‘K’ 
Okay?
- Ashwajit Singh

The Financial 
Express
Budget 2022 
Expectation: Can the 
health sector come 
out of the tunnel?
- Himanshu Sikka

Ashwajit Singh speaks on pre-budget 
‘22 expectations on NDTV 

Ashwajit Singh speaks on post-budget ‘22 
on NewsX
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Events

Anil Bansal spoke to ET Government 
on digital infrastructure, cyber-security 
landscape to innovate new projects for 
the benefit of the cities and people 

Inauguration ceremony 
of Tumakuru project by 
Honorable UDD Minister, 
Law minister, Education 
Ministers of Government 
of Karnataka

SAMRIDH Healthcare Blended Financing Facility, 
supported by USAID, participated in the Learning 
Exchange Forum #3 under the City-to-City 
COVID-19 Vaccination Learning Exchange (CoVLEx) 
initiative. This session was hosted by Population 
Services International (PSI) and focused on 
COVID-19 Vaccine Procurement and Supply Chain 
Management. 

Mobile application developed 
under RajPusht project was the 
winner in the ‘use of mobile 
for social and economic 
empowerment category’ at the 
IAMAI forum’s India Digital 
Awards. 

Bangladesh tourism project 
presentations to Tourism 
Minister, Tourism Secretary, 
and senior officials. Sakshi 
(IPE Team) took the lead and 
our efforts with good clarity 
of roadmap are greatly 
appreciated.
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ICONS Rewards and Recognition Program
HALL OF FAME

July - September 2021

Dr. Harish Kumar
Health, Nutrition, and WASH

Dr. Jose Michael
Health, Nutrition, and 
WASH

Radhika Batra 
Health, Nutrition, and WASH

Aditi Attrey
Health, Nutrition, and 
WASH

Lavish Bishnoi 
Corporate Risk and Compliance

Ritika Pandey
Health, Nutrition, and 
WASH

Suman 
Health, Nutrition, and 
WASH

Dr. Kweena Mehta
Social and Economic Empowerment

Dr. Sachin Sharma
Urban Infrastructure and Tourism

April - September 2021

July - September 2021

ACHIEVERS

AURA LEARNING CHAMPIONS

BUDDING STAR



Visit www.ipeglobal.com or write to us at connect@ipeglobal.com
Visit www.ipeglobal.com/covid-19/ to know about our intervention in mitigating the crisis.

https://goo.gl/bhjaXJ https://goo.gl/09oTR9https://goo.gl/vTg8Cj https://goo.gl/Xllyj5

Credits: Team Corporate Communication 
Tanya Singh, Shilpi Jain, Ishita Tewari, Sapna Subba, Priyanka Nagpal, Aradhana Mathur, Samridhi Chugh

Recent Releases

Norway India Partnership 
Initiative (NIPI) newsletter based 
on the theme - “Striding into 2022 
with Innovation & Digital Solutions”. 
Click here

RajPushtika (January 2022) 
edition which focuses on the need 
for continuous medical education 
of ANMs, importance of Makar 
Sankranti and more. Click here

www.ipeglobal.com/covid-19/
https://www.nipi-cure.org/upload/news/img8f5333_NIPI%20Newsletter_October%20to%20December%202021.pdf
https://ipeglobal.com/upload/newsletter/220201Img_f9070d_rajpushtika_january2022_english.pdf

