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UK’s Henderson Equity picks
up 26% stake in IPE Global

BY Divva Guna
ity gitdiveming. com

HEW BLLHI

l lli-hasud private  eguity
(PE) fund, Henderson

Equity Partners, has Invested
10 million (¥45 crore) in Dl
hi-Based development - sector
consultancy, Infrastriciure
Professionals Enterprise Global
Put. Ld (IPE Global). Tt has
picked up a 26% stake with the
Investment from its second
Asla Pacific fund.

[PE Giobal, sot up 12 vears
agn by London School of Eco-
nomics alumni, assists devel-
opmient and aid agencies, pub-
lic sector clients and not-for-
praflt prganizations in imple-
menting secin-economis pro-
jeets across” the  developing
wirld in South Asia, parts of
Africa and West Asia, White
pearly. 80% of the business
cemes from India, the compa-
iy I8 looking at setting up two
olfices in Africa,

Managing director Ashwajit
Singh said IPE Global had
grown 45% over the last fve
yars wndd currently employed
300 people: It had revenue of
W0 crore §n the fiscal year
2010-11.

"While it seems like an un-
usual sector for a PR invest-
ment, we ke 0 catch on to
few sectors and trends early,”
said Rahul Bhargava, Hendec-
son's Singaporo-based princi-

IPE Global had
grown 45% over the
last five years and

reported a revenue
of 90 crore in FY11

pal.

“The Investment has =
strong fit with our invesiment
thesis: It Is the leader in s
niche and i an asser-light
buzinass with strong operaling
leverage. The company has &
strong  arder  hook which
means It is in a good position
o manage its overheads, as
well as  manage manpower
costs,”  sald Bhargava, who

helped set op Henderson's.

franchise in lndia 10 years ago,
“Moreover, the business is not
cyclical—orders.  have  in-
creased  through the global
economic downiurn,”

IPE  Global
long-dated contracts for assist-
Ing oarganizations that do not
have the capahbility to handie
detalled paolicy Jevel reseirch
into capacity-building, imple-
mentation, technical  dssis-
tance and moenitoring  social
development projeces,

"We  have a  multi-dis-
ciplinary  team across infra-
struerure sectors and have the

typically runs.

capacity to offer the full gamur
of expertise for pelicy imple-
mentation in developing coun-
tries,” said Singh. “Our busi-
ness is recession-proof. All
sectors were affected, but in-
ternational aid’s budget lines
have not been affected.”

The consultant is largely de-
pendent wpon business from
development agencies such as
the Warld Bank, the Asian De-
velopment Bank, several Unit-
ed Mations' agencies, the Da-
pacrment for Intermational De-
velopment and USAID, which
have not decreased their aid
budgets throughout the period
of the global downourn.

Henderson  Eqguity Partners
invested %80 million from its
fival Asia Pacific fund, and has
deployed nearly B0% from its
secand. Bharpava said it will
Be golng to market e raising i
third fumd by the end of this

ear.

IPE Global is the fund's sev-
enth investment In [ndia and
the pertfolle includes compa-
nies such as HT Media Lid in
2004, which the fund has par-
tially exited, and Jobilant Life
Scienees Lid (formerly Jubilan
Organesys Lid) that it has
completaly exited,

The promoters of HT Media,
which puhblishes Ming, and the
promoters of Jubilant Life Sci-
ences are closely related, The
compankes have no promoter
cross-haldings, |



